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COMME
Time Allowed : 3 Hours RCE AND ACCOUNTANCY - pAPER.
Full Marks : 200

1.

3 GROUP - &
om the r
o0llowing balances €Xtracted from the books of Shri

H-EHI‘ End!d on thﬂt dEtE E.r.ld H].EU' a8 Bﬂlﬂnce E'J.E'Et as on thlt dﬂt.

Debit Ba
Eﬂ_r“j:'—fgiei B, Credit Balances M,
Debtors 20,000 sales 2,50,000
Stock on 1.4.16 1,24,000 8% loan from Mr.Sachin '
Machinery : 32*333 (taken on 1,9.16) 60,000

o 1,55,000
Printing & Stationery ’ E:SD{} s Eanc g ea1aly S
Rent 4,500 “apital Account 3,30,000
Cash in hand 2,000 Creditors
Cash at Bank 72,000 R0
Insurance h:mﬂ Provision for Bad Debt 5,000
General expenses 10,000
Bill Receivable 15,000
Drawing 10,000
Interest on loan 2,000
Wages 3,000

7,50,000 7,50, 000

e ErmmE ==

Additional Information :-=

(1) Closing Stock - Cost Price k.60,000, Market Price as on
31.3.17 1ia B,.40,000,
(11) Sales include k.36,000 higher purchase sales, Hire Purchase
sale prices are determined after adding 25% on Hire
Purchase Price., 30% of the instalments have not fallen due
yet, Profit & loss on hire purchase sales 1s to be shown in
the Profit & Loss A/e.
111) Debtors include k5. 10,000 due from Mr. Ram and Creditors
{ include R.56,000 due to him.
(iv) Insurance Premium paid for the per iod ended 30.6.17.
(v) Depreciate Machinery @ 15% p.a.
(vi} Prnvid.. 5* for hld dﬂ'htﬂ i | d!htnr’ {.:ﬂﬁiﬂa hirﬂww*l"
3 debtors). 10 + 10 + 20
ting information 7
i are interested in accoun _
E‘"r.'-i" ia] I?;: can these be communicated 7 s
,00,000 each on 1.4.2016.

e
vl . 4 trucks at k.15 | o OIS
i Y Lﬁ&w “h'““.tm peing 20% on original _.Eﬂ!f O, e f's SRS
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3. A s of Receipts and Payment of g clup - 'Calcutta clyy

To Balance b/d (1.4.18) 7,000 By Payment of salary to 3g 000

To Subseription 50,000

To Donation 14,500 By g::ifs 10
To Interest on Investment By Sports @quipment e
Tn o P-!t '?,.DDU pu]“dluli "llE 5m
Charity show pProceeds 10,000 By Charity show eXpenses 1'ogg
S/expenses 'Eﬂn
Balance c/d 4,500

(31.3.17) (
88,500 88,500

You are regquired to prepare Income & Ex e
penditure Account i

year ended 31,3,2017 and a Balance Sheet a2 on that d:ﬁilnf::rthl

taking into condideration of the following ;-

PP 7% Iy 1.4.16
is.
1) Subscription dyue 1,000 -g
ii) Subsecription received in advance rEDﬂ I,Dgg
1i1) Stock of Bports goods 15,000 10,000
iv) Amount due to Sports Goods Suppliers 12,000 8,000
v) Value or Furniture 38,000 40,000
20 + 20

GROUP - B

4. When 'P' Ltd. burchased 24,000 BQUity shares {in g Ltd. on
1.1.15, Q Ltd. had ®.45,000 in General Reserve and Balance in
Statement of profit & loss B.37,500 (Loss). Frop their Balance
Sheets on 31,.%,17 as below, prepare consolidated Balance Sheet,

Balance Sheet

Vat No, P, Ltd, Q. Ltd,

I. Equity & Liabilities -
(1) Shareholder's Furd - Share Capital

a) Equity share of R.10 each 7,50,000 3,00,000
b) Reserve & Surplus 1,50,000 - f
(11)Current Liabilities -
Sundry Creditors 90,000 31,500
9,90,000 3.31.5251
II. Assets -
(1) Non-current assets - j
a) Fixed Assets-Tangible Assets 6,85,000 1,60,000 |

b) Non-current Investment 2,00,000 —

(Investment in Q, Ltd.)

(11) Current Assets 1,00, 00" AN ¢
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8ition of Bhares
:ﬁ“}::liug Shares, 20% d'pr._
U on whieh g made h.?,ﬁﬂﬂiggérft?ﬂh of P Ltd'hu

tures of ke, 'ugﬂls :hcumpnny 1ssued 4oo 9 percent deben-
had an option t e, - Holder of these debentures
Shares gr © convert their holding int 8%

.100 each at o Sremt ng o preference

remained un}reuﬁ iitﬁreat had accrued on
notified his intentien tg Exerﬂisu.the Eﬁﬂﬁi g;tf:n?EhenturE‘

Nnecessary Journal entries and show how the items
d appear in the Company Balance Sheet,

(b) The capital Structure of a cog
pany consist of 30,000 equit
Shares of R,10 each fully paid up and 1,000 é&x p;eferuﬁcn %
Shares of R,100 each fully paid up. Tha Company also has

B.7,000 in General Reserve, F,10,000 in profit and loss,
Investment Allowance Reserve Bs,20,000 (not available for
distribution 83 dividend) and share premium ks.11,000,

The preference share are due for redemption at a premium

of 10%. The Company decides to makes a fresh issue at par of
@quity shares and to make use of Suifficient profit & reserves
in a manner that a minimum balance of k.10,000 is maintained
in General Reserve. Show Journal Entries. 20 + 20

GROUP - C

Pass the
effected woul

6. (a) The following information are available in respect of 12,000
units material used in X Ltd. for the year 2015 :-

Material purchase price k.12 per unit
Ordering cost per order Bb,600

Insurance charges per annum 12%

Wastage of material per unit per quarter — 2%
Interest per unit per month - k.0.10

required to calculate (i) Best ordering Quantity of
iﬁ: ;::erigl buying, (11) Time gap between two consecutive
order end (1ii) Total inventory cost at optimal policy or

buying.

f production cost
rovides you with the lummafy o
(b4 :tc::gﬂg;nghctiun levela a8 follows i

gl 10,000 Units 20,000 Units
Cos k.50,000 &.1,00,000
= &.50,000 B. 60,000
; t_l.ﬂﬂlnm h-l.m,m

(1) Indicate the cost behaviour of each item of cost,
i

(11)What would be total cost if the Company wants to
ii)Wha

25,000 units.
produce ;hr!' production dgplrtllnt;.::ﬂizib service it
(e) A Company has i ribution summary of over oy seauNn

Service departments ;:
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e expenses of Service departments are charged on a percentg
basis which as follows :- 1

A B c X ) &
X Departments & O 300 20% — 10%
Y Departments 0% 30% 20% 208 L,

Approtion the coat of service departments by using the repeated
distribution method. 12 + 12 & 16

7. (a) An analysis of e manufacturing company led to the following !

information :=

Cost elements variable cost fixed ecoat
(percent of sales) Bs.

Direct materigls 32.8
Elrect labour 28.4

actory overhead 12.6 1,8
Distribution overheads 4.1 ’53'238
General administration '
overheads 1] 66,700

Budgeted Sales are B.18,50,000, You are required to determine

i) B E P Volume,

i1) Profit at the budgeted sales volume
SIT)Brofit 1f the actual sales s '

%ag drop by 10%

b) increase by 5% from the budgeted sales,

(b) 4 rnnturymgruducea two product P and Q. P takes 10 hours to
Q requires 16 hours as per budget. Budgeted pro-
duction for the month is 600 units of P and 250 units of Q,
A month has 25 budgeted days of 8 hours each. During the
month, 500 units of P and L00 units of Q were produced, The

factory employees 50 workers. Theyactuall rad -
daily for 24 days, it y worked for 9 hour

Calculate - (i) Efficiency ratio,
1i)Activity " ratio,
iii}ﬂnpu city ratio and
(iv) Calender ratio. 20 + 20

GROUF - D

E{h}ﬂr,i came to India for the first time on May 1, 2013 and left

ndia on (i) June 20, 2013, (11) November 15, 2013, Determine
the residential status of Mr. A for the Assessment Year 2014-15
in each of the above case.

(b) Mr. A is the owner of a house in Kolkata. The House is
divided in two equal residential units. One unit is used for
own residential purpose and the other unit is rented for
k.8,000 p.m. The rented unit was vacant for two montha during
the previous year. The particulars of house for the previous
year 2016~17 are as under :-

Standard rent m.l,62,000 p.a.
Municipal valuation fs.1,90,000 p.a. f
F,.lr I"I.I'.I.t .q 1.55]“ P'.' 1 a I
Municipal tax 15% of municipal valu
Light & water charges . 500 p.m.
Interest on borrowed capital k. 2,500 p.m.
Repairs k. 32,000 p.m.

Compute income I House Property of Mr. A for the __ 3
Assessment Year 201718, | ARt 8y

For Guidance of WHGE[E:;“ c. Pre
Study Mat, Mock Test, Guided by WBCS Gr-
Call 9674493673, or mail us
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9. Mrs.Sen, a resident Indian has furn

ished the followl arti-
culars. ng p
Iau: Eulgigguti her total taxable income for the Assessment

1—] ﬂ'l& wWas ﬂppﬂinted on 1.1.12 § +
i1) DA is 50% of basic pay n the scale of 8,000-250-12,000,

111) Project Allowance received k.10.000
iv) Tax deducted i et

at sources Rk.5,000
v) Professional Tex deducted Is.300 p.m.
vii] interest credited to RPF @ 15% p.a. - k.3,000
v

She encashed two months earned leave and received
is.10,000. The proceeds were utilised for the treatment of
her child., Her only child is physically handicapped.
(viii)She contributed 15% of her basic pay and DA to e recognised
P.F. Employer Contributed equal amount.
(ix) She is provided with a rent free furnished accomcdation at
Kolkata for which her emplcyer pays a rent k.2,000 per
month. The employer has provided her furniture costing
ks.350,000.
(x) Life Insurance Premium of R.3,000 on a policy on her life
was paid by her employer, the sum sessured being k.50,000.
(x1) During the previous year she received bank interest
B.4,000, dividend from UTI R.10,000 and dividend from
Indian Company k.5,000 on 20.12.2016.

LO
GROUP - E
. . Sen, a works contractor, execuie a cantrﬂqt in West
i %:ngai in the month of July: 2016 for a consideration of
k.l crore. Mr. Sen also undertake contract outside West
Bengal. The particulara of the contract in West Bengal are
given as under :-
0
Consultation fee .10,00,00
Material purchased @ 5% tax fe.20,00,000
Material purchased @ 14.5% tax ks.40,00,000
wWwork done on sub-contract k. 2,00,000
Labour charges k. 20,00,000
Erofit on contract ks. &4,00,000
. Sen 1s a registered dealer in West
cunsiderigg Ega;rgiure: the goods from the registered
E::fgisain wWwest Bengal., Compute for the month of July,
2016 :-
i) Input Tax,
1)Output Tax,
iii}uat 14ability for V A T,
do you mean by 'Inter
ble example what
{h} Explﬂ.i.n with suita 22 + B

State Sale'.

For Guidance of WBCS (Exe.) etc. Preliminary, Main Exam and Interview,
Study Mat, Mock Test, Guided by WBCS Gr-A Officers, Online and Classroom,
: Call 9674493673, or mail us at -> mailus@wbcsmadeeasy.in



