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onlly the questions attempted
o | maining ones lgnored,
may be given either in English or in Bengali b
all but

in one ang same Ianguage.
Questjon €ach frop the

all answers must be
Anawer One

I‘ollowing Tive groups ;-
\_ L]

G -
(v) "Accounting 1g o :ﬁuna and not an epqn - oS aningh i
Statement with axa:jﬁg;.gci'l information syatemn Just:ft;tement.
3 o= the

(¢) Distinguis
h bet
Accounting Stm::;n Accounting Standards (AS) ang Indian

ds (Ind
(d) What is Lo P
Account '1’3"1!‘1”“se Agoount

(@) A trader o)
forward, Ht’)\lielg Wi.:h difference in znf"?rfff .;:n:gdgdr
subsequently - ' ° following errors were i arried

'! ng the total or on th
(o) diacount column e
Jaﬂxdogair. side of the Cash Book was not posted to the

(11) &.60,000 bei
entafind dn tﬂf ;&:cg;::: ggorurn.tture purchased, was

(111) Return outward book was undercost by k.1,500

(1v) A credit sale of B 8
«8,700 was wro
to the customer's ac::ount in thenﬂ{ego;:;:e;’ ity

(v) Closing stock was overcasted by k.90,000.

? What 18 the nature of Suspense

Pass the necessary rectification entri
Account and find the effect of oorrect:;; 5?‘,3?-5?13"3"33'

318t March, 2019. (5+5+5+5)+20

2. From the followi Trial Balance re
Loss Account rorngho year ended 51£t g:;‘:hf ggﬁgiangdaxﬂsgroﬁt &
Balance Sheet as at that date g- e

Trial Balance as at 31st March, 2019

Debit Balances (ks.) Credit Balances (s,)
Cash in hand 4,800 Sales
Debtors 3,00, 000 Cap;tal 11’250’%
Bad debts 171200 provision for doubtsul |
ant,& Rates 308 davts 10,500
Drawings 71,000 guturn outward 29,100
Plant & Machinery 95,000 c;nléi:vcrdrart 12,000
Opening Stock 1, 46,000 ReANRES 1,00,000
Purcheses 10, 36, 200
Return Inward 21,000
General Expenses 20,000

I1.87,390 A7.87.2%
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Other information 1=

(1) Prove depreciation on Plant and Machinery @ 10%.

i1
(11) g;ogigtgg.for deubtful debts is to be maintained at 5%

(114) gtogﬁe:angg 31:{ March, 2019 has been valued at M.1,73,00
nclude the d Machiner urchased g
31st December, 2018, Plant and Mac Yy P on

(1v) A credit sale of k.20,000 was omitted from the booka ,

(v)  Plant and Machin
e of B.10,000 purchased on 31at Decem
2018, has been 1n€¥uded in #urchga-a. ber,

(vi) Goods, cost price K.7,200, minimum sales price K.9,000 wag
consigned to an agent, which remained satill unsold.

(vii) Wages includes K.2,000 for installation of plant.
(vi11)Goods costing h.6,000 have been stolen by an employee.

(1x) B.5,100 received from a customer, which was written off
as bad, has been recorded as cash sale.

(x) A sales return of &.5,000 was not taken in the accounts,
though it was duly taken in the stock. 4o

GROUP - B

3. (a) Discuss how a Company can utilise Securitz Premium for
different purposes as per Company's Act, 2013.

(b) Following are the extracts of Balance Sheet of X Ltd. as at
318t March, 2019 :-

Redeemable Preference Share Capital k.10,00,000
Calls-in-arrear (Redeemable Pref. Shares) k. 20,000 H
General Reserve k. 7,00,000
Securities Premium Rs. 80,000

The Company decided that : Preference Shares are of K.200 each
fully called, to be redeemed at a Eremiug of 10%. Cal n—tn-
1 on 500 y

arrears are on account of final ca n shares held
four members, were not traceable. Balance of Genaral Reserva

and Securities premium to be fully utilised for the purpose
of redemption and short fall to be made good by the 1ssue of
equity shares of R.20 each at par.

The redemption of preference shares was duly carried out,

Give Journal entries and the relevant extracts from the
liabilities items of the Balance Sheet as they would appear
after the redemption is carried out. ?8 + 30

4. (a) From the following information, calculate the maximum number
of shares that can be bought back, and pass the relevant journal
entries in the books of Y Ltd, .

(figures in k. Lacs)

10% Redeemable Pref.Shares of k.20 each fully paid 00
EQuity shares of k.20 each fully paid 0
Securitiﬁa Premium 100
General Reserve 500
Profit & Loss Account 600
Capital Redemption Reserve . =W 40
Plant Revaluation Reserve ;ggg
Reserve
gggégglReserve (Statutory Reserve) 1400
Secured loans 2000

Unsecured loans 1280
Current liabilities 200
Investments (Face value R.400 lacs) 800
Market Price per share RK.80

Buy back price offer 25% over the Market Price

Sufficient investments were realised at Market Price,
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el One ful)
o by way of bonus shares r%rpgéﬁr;pIEQULty
ur

(b) Discuss the Provisio

share of
@qQuity shares

n8 for Deb
as per th @benture Red

Rule 18(7§(c). € Company's Act, 2013, %J;:Pgé‘(?_f_;)ﬂzggrvaa
25 + 15

GROUP - ¢
5. (a) During the month EE——
f Jan
produced 1,40 g uary, 2019, a
ferred to %heonunits of its,produét i?ggg:gf%n& company
incomplete ang ?ﬁB pPO%ess II, 460 units were rengd Er‘“"
d reached g stageu?% s had” been Scrapped, Incomplgge units

Material 75% Production as follows :-
Total 3 _labour 50% and overhead
Cost of 2,000 units ads 50% completed.

completed with re ugh the process, so were 100%
Consider normal lgggdot;%mggeiégii.labour Bndoverhead.

Calculate (i) Equivalent production and cost per unit

and show
(11) Process aceSuntsand Abnormal loss Account.
(b) What is unrealised profit in process acoount? bpiind o

6. (a) You are given the fol
lowing information of Z Ltd. f
year ended 31st March, 2019 @ . for the
A 50 R 50% capacity utilisation

(1)F = rived exgenses and sales remain constant for all levels

of activity.
(1i) Selling price between it

Sop unit? 50% to 75% capaeity is k.250
(1i1)

emj-variable expenses will remained
om%S% capacity, but will increase bﬁu?agan%:%wg§n50%

S

t

65% to 80% capacity and 30% betw

city levels. wl sl o T

iv At level teri
R b1 204 A37°h2 BRteoial cost will go up by 5% and selling

(v) At 100% level, material and labour cost wil
by 10%, but selling price will come down bylai?crease

(vi) Semi-variable expenses and fixed expens
and k.5,80,000 respectively. penses are k.5,00,000

vii) Per unit expenses are for material B.
( ) direct expegses k.10, 50, labour .20 and

Prepare flexible budget at 60%, 75%, 90% and 1 ;
levels and forecast profit. / o O% O0% capacity

(b) A factory produces a number of different d
a number- of components. Product A takes 18rﬁoﬁﬁﬁst8°§2°ggggns

on a particular eqQuipment which works at full capacity. The
selling price and variable cost of the product A are k.2 000
and k.1,200 per unit respectively. A Component P-100 c;n’be
made in the same equipment in four hours incurring variable

cost &.200 per unit. The factory purchases the component at a
price of B.500 per unit. :

Evaluate and advise the management whether the company Should
buy the component P-100. 30 + 10
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7. () From the following information fupp

: pilied to vy Wiy
total income of Nr. Ayfor the Assessment hzr‘}q?;_.-,,

ol also the tax ilability 1-
W)
%lr;wu ;rc‘n Salary 3,090,000
come from House Pr r "0 , 00
Business loss b ! 90,000

\ .
Loss from Specified business w's -4 e oo
Short-term capital loss B e :5 2‘3;33.?
Long-tern cepital gain 2,473,000

A

(b) Mr. B, provides )
. you the following rticulars of
for the previous year 2017-'18, i o

1) _Business income before deprecistion . 72. 000
gu) Income from house prop.n’pn .. wlg
111) Income from other sources k. 6,000

Conaider depreciation amount is & 94,000, comput
) 3 . 9%, .
taxable income of Mr. B for the Assessment !t?l: 20'::'19

(e) Discuss the provisions for deductd
new Plant and Machinery as ;or c::c%?m". g o AN

(d) lgix;ggn;:‘u\r]sp%vumns for Amortisation of prel

D and )
/S 35 DD. experditure on amalgamation or gor

(e) What are the tax treatment of recognised Prov
idend Purd
Public Providend Pund in respect Z?Assessmnt ;e-r 20103:9

10+3+5+10¢10

8. (a) Mr. C, an employee of DK Ltd., gives you t
informetion for the Assessment %ur 2518—“?; fgllovin‘

(1) Salary received %.25,000 p.m. includin ance
allowance @ k.2,500 p.m. For official Purpose)

(11) He deposited ®.2,500 p.m. in a P
by the Central G:wt. P a Pension Scheme notified

(111) He paid a sum of h, 6oéooo during the year as interest
]

on loan taken April 015 fr
higher 'tu‘u”.P 5 from bank for children's

(iv) Paid health insurance premium for hims

members k,8,500 in cusgruxl k.9,000 by.glsﬁ ::&
(v) He invested B.40,000 in notified bond u/8 80C.
(vi) Equity shares having fair market price of M,1

were allotted to him DK Ltd. at a conccuiggano

rice k.20,000 on 30,05.2017
°113°n°°°'00 28.02.2018. » which he sold for

Compute the total income of Mr. C, for the Assessment Ye
20%8-'19 and also the tax liability. -

(b)"Income Tax is one Tax, but not aggregate of Taxes" - Criticelly |
examine the statement with example, 0¢90 W

GROUP - E
9. (a) What are the taxes that GST replaces ?
(b) Why 1s dual GST required ?

(c) Discuss the justification of GST 4n India.
Contd. !
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(e) Who are tpe pe
ligible to av&il

Scheme in Gs7

(2 72 1l v
o €red yng
Authorities haye czﬁtthe Factories
;orkers to carry to ified tpe factggt, 1948, Government
220,000, The Compan;roxg”g and chargid‘éoi“e for the
ed anot €rnment fee of

place, which ig h
But the comgany ngt covered undereé'hi‘agzog in different
crories Act, 194

y 8.

Obtaineqd
€rnment AuthosfrEt cert
ritie¥ {ljcate £
Tait v S by paying k.38f038evg§3§%2¥i1
Y.

to pay GST, whe attract g
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kc 1 ,20.000

r
p 80ns not e
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10. (a) Wh

() Ex;§aggew;%ﬁ ?2%2pfe&tures of the Casp

ence to relevagt ﬁccoFlgw Statement ¢

(b) What do you Mean by 'Pree Cash Floys hisGs e
(c) Discuss, with axai W' ? Give example,

UEVants P S ERtNeRdiiBcllosura ra

Occuring after the Balance Sheetqgiie?ents &
el

(d) What do you mean by Prior-Period items ? Give exam ol
? ples,

(e) Discuss, with e
of Accounting Standards with recent years experienced in India

LY

10+5+5+5+10+5
$6§8885558855566§
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